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How much of success is luck, and how much is
skill? Our new Coin Toss Game module helps
students explore this critical question while
learning to navigate uncertainty in
entrepreneurship.

Entrepreneurship often involves a mix of luck, skill, and
navigating structural constraints. Our latest teaching
module, adapted from research by leading professors,
brings this concept to life in a fun and engaging way for
high school students.

What's in the Module?
This module includes everything you need for an
interactive classroom experience:

Detailed Lesson Plan: Step-by-step
instructions for running the Coin Toss Game and
guiding class discussions.
Slide Deck: Visual tools to help introduce key
concepts, such as the role of luck, skill, and
structural constraints in business.
Student Worksheets: Templates for recording
outcomes and reflecting on the impact of luck
and external factors.

Learning Objectives
By the end of this lesson, students will be able to:

Understand the interplay between luck and skill
in entrepreneurship.
Identify and analyze structural constraints that
affect business decisions.
Reflect on decision-making in uncertain
environments.

Why Use It?
The Coin Toss Game is a powerful, hands-on activity

that teaches students how luck and external factors
influence entrepreneurial success. It helps them
understand that while skill is essential, luck and
constraints often play a significant role in determining
outcomes. This lesson encourages critical thinking
about decision-making in uncertain environments—an
essential skill for any entrepreneur.

How to Use It in Your Classroom
This module is designed for flexibility in your business or
entrepreneurship course. Start with the interactive coin
toss activity, which simulates the role of luck, then guide
students through group discussions and reflections
using the provided slide deck and worksheets. By
analyzing outcomes and discussing real-world
scenarios, students will gain a deeper understanding of
how entrepreneurs navigate uncertainty and structural
challenges.

Bring this engaging lesson to your classroom to help
students critically explore the balance of luck, skill, and
constraints in entrepreneurship.

Coin Toss Game Slide Deck
(https://eiexchange.com/api/submissions/1142/docume
nts?file=Coin%20Toss%20Game%20Slide%20Deck%
5B46%5D.pptx&download=1) 

Coin Toss Game Teaching Exercise
(https://eiexchange.com/api/submissions/1142/docume
nts?file=Coin%20Toss%20Game%20Teaching%20Exe
rcise.pdf&download=1) 

Handout: Coin Toss Game
(https://eiexchange.com/api/submissions/1142/docume
nts?file=Handout%20-%20Coin%20Toss%20Game%2
0How%20Luck.pdf&download=1) 
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